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Steel Situation May End the Long Period of Manipulation on Nelfr York Stock Exchange TwoSided Market Predicted

13

I I
Long Deadlock Is Broken

by Late Developments in
Steel Situation

LIQUIDATION LIKELY
TO BE CONTINUEDF-

urther Manipulation Is Not Ex

pected Under Existing

Conditions

MARKET UNCERTAIN

BUT MAY GO LOWER

I

¬

NEW YORK Fob 21 He must in
deed be a prophet who would attempt
to predict the action of the stock mar
ket in the next few daVs With such-
a clotting as the market had yesterday
it must be admitted that conditions are
mixed For days and weeks the gath-
ering storm has been whirling around
the steel stocks independentand trust
and yesterday it broko with upheavlngs
that hurt and that forced many hokI
ers these shares to put them on
market either forced or induced

No one knows Just how deep the cut
will be nor how seriously it will affect
the steel and iron trade But it had
to come a a means of assuring the
wouldbe buyers of the products of the
steel mills that there would be no seri-
ous lowering in prices after the tariff
had been placed on the statute books
This the assurance that the rail-

roads and other interests were waiting
for They have been holding off looking
forthe best that might be possible after
tile tariff law had been enacted neglect-
ing roads and equipment and they had
to be protected before they would place
orders protected against cuts in prices
that would make them look foolish for
buying in advance of the enactment

Now they are protected It is quite
probable that there be a large In
crease of orders in the immediate future
and perhaps the aggregate of small
profits will more than compensate for
the loss through large prices and small
business

Advance Forced
TJho fact still remains that the slock

market during nearly an entire year
has set a pace entirely a variance with
the condition of business generally an
unnatural and highly manipulated mar-

ket without regard to depression in all
Hues of trade a market that was Jack-
ed up day after day by Harriman and
hi friends by main force and on easy
money Economic conditions were dis-
regarded and panic losses were wholly

in short order the while
business again received a slight set

Many of the men who assisted Har
in his bull campaigns have prob-

ably taken their profits and are out of
the market waiting for a break to get
in again Harriman himself has prob-
ably a market for much of his
holdings Fronf Ac irteeption af
the long bull movement which has not
made much progress during the current
year there have been many followers
of the Harriman on the market If
they have not taken tfceir profits they
have made a mistake

May Only Be Resting-

It is within the possibilities that the
Harriman bull movement is but taking-
a breathing spell That the very fact
of many bonds being ready for market
will force his support of the rails at
titta time that the support that has ap
pearod In the stocks of the Steel Cor-

poration whenever necessary may step
Jn now and check any further familiari-
ty on the part of the bears

But it must be admitted that the mar-
ket te still far from the high points

from the the that
they were carried there artificially on
the strength of Union Pacific its cash
box its plans and aims and on many
things that were not counted In its
plans fake rumors that have been
manufactured freely and made to boost
a bit and to be denied with the small
gain added to the earlier advances

Last Mondays advance was certainly
framed up over the Saturday holiday
prfvlng London many orders by the
fortunate action in regard to Erie
bonds and by standing under a while-
at the opening but it was a market to
liquidate on and many found it such
to their profit

Evidently the financial interests of
this city took some notice of the boom
Monday That they and there sat
Sown on it and called some loans 1

evident Moreover some borrowers
took thir profits got out of the mar-
ket and paid off their loans I o nH
in the associated bank decreased about
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Break in Deadlock
There waa no question but what the

last f days have witnessed genuine
break In th market a break in stocks
that have been very steady brek
In deadlock that has kept the mar-
ket moving in a narrow unsatisfactory
manner moving up and bacK again
down and and filling in a way
that has disgusted professionals and
emptied seats of the sitters in the
office of the commission and brokerage
honsos

Gould Should Go Off v

That this movement has made full
nrogres downward is scarcely probable
It te likely that the toboggan will furn
isfe a slide for some of the second
stocks that have been inflated without
cause or of the Gould
stocks that have been Mowed up in an
effort to communicate strength here
and there to other stocks and others
that have been boo8t d In effort to
hold up prices while attempting bond
sales The bond isrues by Southern
Psxlfle Chesapeake and Ohio Baltimore
and Paciite and otber
roads have b n marketed on
strength of the stock market but these
bond issues not bull arguments
Dalihtnore and Ohio found go-
ing bad since its bond issue It made
no pro a In last Mondays upward
movement and it did make losses on
yesterdays decline

Mr Harriman has not been heard
from H may stand under the rails
la an effort to dIvot them front the
industrialK but any fffort in this
tion likely to lnrr ra the burden he

carrying m the chances greatly favor-
a two nid4 d market from this time on
with Ih beers encouraged and
ready or aggrepplon now and then
wfeeo the conditions look right

Indications point to more legitimate
fluctuations In the list less

and more action with many people
who have b en out of stocks nearly six
months or a year and who have been
welting for a reaction watching the
blackboards and thinking

Lower prices are likely before the
turn toward

wage cutting period if it devel-
op will be dangerous to industrial

a in effoot generally
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I THE STOCK MARKET OF THE

Railway and Miscellaneous Shares
The following table shows the weeks highest lowest and dosing prices in-

dividual sales and net price changes of securities on the New York StSck
Exchange last week High and low prices are also given for WflS and lto up to
date

19W 1905 W ending Feb
Hph Low Hgh Low x Safes High IwCIo Net cb
52 14 50 4i Allls Chalmers Co pfd S400 46 45 45 3
SS 84 72 Amalgamated Coppor 171700 77 72 72 4T4

35 13 40 3 Am Agr Chemical 1100 37 51
9 26 20ft Am Beet Sugar 3 00 35 22 2S 3

10 4 9 7 American Can 24fK tfi S S
76 44 77V1 71 American Can pfd 15300 7G 74 74
50 2514 51 46 American Car Foundry 85 40 1 48 4
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31 12 24 IS American Ice 7M6 21 Zl 4 21
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61 31 5S 4 51 AmerIcan Locomotive 20390 57 1

113 S5 114 110 American Locomotive pfd 720 112 112 113
S 3 S 7 American Malt SOO 5 7 7-

6Ui 21 S3 42 American Malt pfd 750 4M 4S IS 1 4
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American Smelting 1573W S6 S3 Si 3
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American Steel Fy New 400 36 38 3 f
American Sugar iK 13S 139 1 2

American Tel Tel UJKH3 12f 125 ItSVt
American Tob pfd j SOO 92 91 i Vi

American Woolen S25 2t 23 29 41
American Woolen pfd 1700 97 95 9

Anaconda 10560 16 45VI 43 2

Asso Mech 2d pr 1500 1 4 105

Atchison 11978 103 KWi
Atchison pr 2S7S 102 101 102

Atlantic Coast Line 6700 122 IIS 116
Baltimore Ohio 52SW 1W It7 1

Balthrore Ohio pr 300 88 98 98
Batopllas 3600 3 3 3
Bethlehem Steel v L9W 5 22 22 V
Beth Steel pr QQ 53 49 49 2

Brooklyn Rapid Transit S76S 72 eo S9

Brunswick 00 ISfc 14 15
Canada Pacific 10430 174 VI 171 1

Central of Now Jersey 2W 27 225 25 i
Central Leather 5WO 31 29 29 1

Central Leather pr 2555 M2 MS M8
Chesapeake Ohio SfWO gg 5 1

Chicago Alton 1400 W H SI 1

Chicago Great Western 3980 7 7 7
Chicago Great West pr A 000 2 SI 31
Chicago Great West pr B 280 10 9
Chi Mil St P ctfs 147 144 144

Chi Mil St P ctfs pr 14IS V 12 18 Vi
Chicago Northwest 38W 179 17i 17f
C C C St Louis 5eW 79 2 s 76 3
Colorado Fuel Iron 2SGCO tO 30 M 8
Col South 3JWO Vi ia C 4
Col South 1st pr 211 S5 81 SI 3
Col Sou 2nd pr 23 5 7S 3
Col Hock Coal I 17W 25 2R 28 1
Consol Gas 147W 322 S2d 20
Corn Products 7900 19 S 4 18 l
Corn Products pr 3130 f 75 7i 1

Delaware Hudson 2836 177 174i 174 41
Denver Rio Grande 35300 4S 44 44 2
Denver Rio Grande pr 14WO 8F 85 S 3-

Dketilling SecurlticK 54W 37 96 3 I7
D S S A pr UJO 31 3f 36 1

Erie 743W 32 38 2S 2
Erie 1st pr SOOO 49 44 46 2
Erie 2d pr 2 39 36 3S 1

General Electric Co 5300 156 152 153 l
Great Northern pr J2JSI K4 140 141 1
Great Northern ctfs 52W 72 4 7 7 2
Havana Electric Railway SCO 30 30 29
Illinois Central 7 00 144 M1M 141 1
InterMetropolitan 9099 i u 1
InterMetropolitan pr 10025 44 41 41
International Harvester SCO s 4 g

International Hamester pr 340 1U U1 Hin fInternational Paper 801 12 J 11
International Pump 5 09 39 37 37 1
International Pump pr 2COO 86 84 S4
Iowa Central 23W 34 29 2
lows Central pr 2575 cj 57 57
Kansas City South 137 40SKansas City South pr 27 72 70 1
lAke Erie West pr 2 9 54 io 53 2
Louisville 13756 133 12 127
Men Mar 100 fi S S
Mer Mar pc Ma 2 24 24
Mex Cent ctfs jm 22 20 21 1

MIn St Loui 1739 67 54 55 i
M S P S S M 2JJ5 i i3 14 4 1
Mo Kan Texas 2SJ60 43 4 40 2
Mo Kiln Tex nr QM 74 4 73 73
Missouri Padflc Mft 73 89 i 2-

NationHl Biacutt MO jgj 14W 1M
National Biscuit pr 2M 121 129 120 i-

Nafl Enamel Stpd GO 13 jj iy
National Lead 3293 ygifc 77 772National Lead p KA i s 10-
5Newhous M S 3 t4 5 4 i i-

N T All Brak 950 57 14 24
New York Central 4 5W 129 120 125
N Y C A St L S4 52 52
N Y N H H 710 100 158 tt-
N Y Ont 1435 48 45 45 2
Norfolk Western 1319 91 S7 8
North Americas 2989 Si 7 7f i
Northern Pacific 348 141 138 13
Pacific MalL J 22W 34 31 31
Pennsylvania BiJlro d 43JW 13J 12 128 3
Peoples Coke 28 T5 114 ill 111
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Qiiidksilver e 20
Railway Steel Spring 2 JP
Railway Steel Snri s1 pr 13W-

lUadins 3S43M
Reading let pr f UO

Reading M pr TOO

nepuWie Iron is Steel 8 35
Republic Iron k Steel pr 5749
Rock Island 1K2a
Rock Island pr 28789
St L San Fran 3d pr 1400
St Louis Southwest M-

St Loute Southwest pr 1C9-
9SiossSheff Steel Iron 42CO

Southern Pacific 193 7

Southern Pacific pr 4760
Southern Railway 1521
Southern Railway V SSA

rennet Copper 36
Texas Paciik 3t 09

Third Avenue Railroad 4SM
Toledo St Louis Western 13W
Toledo St Louis Jtt rest pCd IJ49
Twin City Rapid TransIt 1 75
Union Pacific 47 H
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United Ry Investment 28ft
United Ry Investment pr 9ffe
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Good Local Investment De-

mand in Evidence i

the Week

CLOSING INDICATED
SOME LIQUIDATIONL-

atter Probably Due to the Situa-

tion in New York

Market v

Business in Washington securities
during the past week was quite active-
It was plainly evident that the banks of
the city were seeking investment for
some of their surplus funds and that
the returns from dividends and interest-
on the local traction shares were in-

viting also to local investors
The higher range of prIcks has evi-

dently been an inducement to many
iuveatprs who have good profits on their
purchases to get out Moreover the
trend of the New York market has not
been without its effect on the local
market

The delay in reaching an understand-
ing In the propose measures now be
fore Congress has also disgusted many
holders of Washington Gas stock and
the selling of this stock has been one
of the features of the past week at
tended first wlh a rise on prospects of
action and a loss to 77 with a weak
close on the inaction

Price changes other in Mergen
thaler Union Trust shares and Capital
Traction 5s have not been particularly
marked The former rose to 2206 or
7 points and held most of the gain

WASHINGTON STOCKS

HAVE MADE GAINS

i

Early-

in

then

¬

¬

¬

¬

¬

¬

Union Trust Compony rose 7 points and
held the advance rather a remarkable
gain in a reasonably active stock

Capital Traction 5s after going down-
to US are again back at 117 somewhere
nEt their true value

Because there never has been much
sympathy between Washington and New
York securities our list should not go
off with the latter but because of the
conditions that have brought about low-
er prices on Wall street it would be
nothing more than natural if there-

I should be some hesitation in our mar
I ket

IS REPORT

Color Lent Rumor by Mys-

terious Purchase Along
the Potomac

Evidence strongly backing up the ru-
mor that the Wabash Railway Company
is acquiring property rights in order-
to be able to enter Washington through
Virginia has just come to light by the
ordering of a survey from the county
surveyor of Loudoun county Virginia-
of a tract of land bordering on the
Potomac river and Gooee run which
was sold recently to a New York brok-
er According to advices received from
Leeaburg Va the opinion is held
among local business men of that city
that the property has been bought for
the which is naking plans to
extend its lines to the National Capital

Contains 1000 Acres
The property In Question contains

about 1000 acres of land Although the
terms of the sale and the name of the
purchaser cannot be leanied it gen-
erally believed that the deal was ar
ranged by a wellknown broker of New
York in accordance with a carefully
arranged plan to purchase all of the
property between Lesb rg and Wash-
ington which it will be necessary for

company to buy up In order to run
iU trains into Washington

Several sales of long strips of land
have recently been made in Loudoun
county in each case absolute secrecy
Lk tf maintained as to the name of the
purchaser of th property or the pur
pos of Its acquisition The deal just
concluded gives rise to almost positive
bllf that some railway company is
carrying out a definite plan to extend

lines to Washington at au early date
The Wabash people are known to have
considered such a project and it is

that they are ba k t f the under
taking

Borders on Potomac
The ground sold consists of long

strip of land and connects with a sim-

ilar strip bordering the Potomac
and running into Fairfax county Al-
together the land purchased within the
last few weeks which consists of soy
ral strips that connect with each

other contains approximately 3000
acres

Commonwealth Attorney Garrett of
IxHidoim county and J E Pot bury of
this city were the attorneys

parties in the deal When s oii
Mr Potbury would make no statements

the He dorlarwl that-
h was not at liberty to state who had
bought land or whjit was intended-
to be lone with it

A rumor is current to the eft rt that
the property has be n acquired by iler
tric lines now running In with
thp view of extending the lines fromeesburg to Washington While this

Is accepted in sonic no
information could be secured either in
Washington or from Leesburg to sub
stantiate it

THE WEEKS STOCK TRADING
Transactions on the Stock Kxchange-

durins the compared with one
and two years ago

18 1905 1007

Tuesday
VVo ljiesday-
TlinrsKlay
Krlday

Shares Shares
5S2SSM 511697-
M7319 394SK
312704 5217

vjoiTx-
7tt44J
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732515

509181
642370-

4I7W9 Holiday
Holiday Holiday

increases Mens Vitality
Price 1 At all druggists Always on
hand at ODOKmsiilS Drug Store
804 P St nw Mall orders solicited

WABASH TO ENTER

I
CAPITAL

J-

r

I

1

Wabash

l

th

It

upon

con ndnK saleS

the

V

view quart tors

110618J

s In I

Sat unlit 1

fS ViTAL

Its

be-
lieved

represent-
Ing the

week

Monday

RETRATWZ
J
I
J

¬

¬

¬

¬

¬

¬

¬

< > ¬

¬

¬

<

¬

<

YEAR TO DATE IN LOCAL MARKET

The range of prices on the Stock Exchange for
date and sales of each stock and bond Issue tgltew
Sales Open High Tw

607 Capital Traction I 1S JJ0-
311S Railway corn V 410 43 40
4536 Railway pfd S 91 i
5110 Washington Gas n 71 75S

210 Georgetown Gas r
411 BeJI Telephone 1

2120 Mitchell
7S6 Greene Cananea ISt 1S K
247 Col Title 4 4

16 R E Title Si
450 Mergenthaler Sit S3 3pl

231 Lanston JSH 12 r
Emorson Steam Pump 3S

JOG Potomac Insurance 22
SI Am Security Trust 4i iw 2174

194 Com Nat Bank llf IJJ 174
11 Second Nati Bank 130 1W
10 National City Bank 0
5 National Savings Bank JS
31 NaVl Bank of Wash JH 127 IST

1 RIggs National Bank lit a 9
10 Union Savings Bank 300-

47S Union Trust 111 IWfc 1t
L10S United States Trust i 3101 9IK

22 WashhiTton Loan Trust lOG

4 F S v TruSt l SK
71 National Union Ins i

1 0 Commercial Insurance
1W Firemens Insurance J

99 Arlington Insurance UK Vc 38H
5 Franklin Insurance 4f
4 GermanAmerican Insurance iff 3ft

Washington Market Hi

W S S Co lit 372

Par BONDS
value Oj ea
52300 Traction is 117 13S
131500 Railway 4s r SS SS ST-

SSW6 Gas Certificates 107 107 38-
80W Potomac El c5 a i 3 3 M ME
1200 Potomac con 5s i 1 109 HOSV

11200 C P Telephone IN 1

500 Col Ry 58 MM 34 104
4000 Col Ry SS Ill 114 IH-
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3400 U S coupon 33 102 1 2 1W 5
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LOCAL FINANCIER-

IN A NEW COMBINE

Formation of Banking and Broker

age Firm of Harper Co

Announced
Announcement is made of the forma-

tion of a new banking and brokerage
firm Harper Co the partners
being Robert N Harper expreeident
of the American National Bank J
Miller Kenyon and Thomas L Hume
Temporary quarters have been secured-
at 1416 G street alterations having been
under way for weeks past and the date
of opening for business has been
for March

is the intention ot Harper Co
to erect a tenstory office building
to cost smCGO on the lot 40 by 70

feet HOG G street the main office
being for the use of the firm

The announcement caused no surprise
in financial circles as it has been
known for weeks publication being
withheld pending the completion of

details-
It is understood that Mr Harper will

give his attention o thp banking end
of the business while Mr Hume will
look after the stock business and Mr
Kenyon while taking an active part
in the affairs of the firm will looK
after any legal matters that may

in connection with the conduct
of the business

Harper Co have bought the busi-
ness of Thomas L Hume so that the
new firm starts out with a
local stock exchange business and a
good New York brokerage business A
New ork Stock Exchange seat will 1

purchased

CURB PRICES FOR THE WEEK-
Net

High Low Close chge
Butt Coalition 4

Ches Onto 5smChi A Burl 4sJ l 1W
Chi Subway 28 26
Giroux SVi V-

GoMfteld Cons SA 7
Gr neCananea 1

Nipissing Mines
Ohio Copper 7

Standard Oil 863
S Pn M con 4s 7

United Copper W

23 1

12 12
West Pic 5s 95 4Ti 95
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DISCHARGED FINED
AND IMPRISONEDP-

rivate Shafer Given Heavy Sen
tence for Losing His Army

Overcoat
CHICAGO Feb losing an

army oerooat valued at 1449 Private
George Shafer Company M Tenth In-
fantry has been dishonorably dis
charged from the service and sentenced
to three months at bard labor besides
the forfeiture of three months pay

The punishment inflicted at a court
martial in the Department of the Lakes
is said to he ont of the most severe In
view of the nature of the offense ever
imposed It was shown that Shafer lost
the overcoat through negligence

CANCER SOON FATAL

TO CHIEF BOATSWAIN

Hush Sweeney Dead at Chelsea
Won Fame When Attempting-

a Rescue
BOSTON Feb SI Hugh Sweeney

cbief boatswain In United States
Navy is dead at the Naval Hospital in
Chelsea where he had been confined
with cancer of the abdomen since Oc
tober 17

Sweeneys last assignment was made
April IS 1S6T to Newport training
station

He ts best known for his command-
of li cunboat Wasp on her perilous
oft Nantucket in search or the brigHarry Smith

JOINT IS RAIDED
DELMAR Del Feb 21 A suspected

speakeasy at Brooklyn just across th
creek from Laurel was raided by Judge
Clapham and associates One white
man Handy Walter and live negroes
Charles Harris sr Charles Harris jr
Nathaniel Price Charles Foster and
John Jones were found in the place
which was supposed to have been run
by Charles Harris sr who Is ninety
years of age but as active as a young
man The five negroes were taken to
Georgetown jail and the white man
turned States evidence and was re-
leased
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FINANCIAL FINANCIAL

IMPORTANT REGENT DEVELOPMENTS IN

Reviewed in our Weekly Market Letter published yesterday
Our Weekly Market Letter is published every Saturday morn-

ing and should be in your hands if you trade in any mining shares
that are actively dealt in on the New York Curb San Francisco
Stock Exchange or Salt Lake Stock Exchange

Write for a copy It is an accepted authority on mining secu-

rities and has a greater following among investors than any other
publication of its kind

us for a special report on any mining company that
interestel in Our Statistical Department will furnish it free

ESTABLISHES 1902

CURB AND M5N3NQ STOCK BROKERS

4244 Broad Street New York
Entire Ground Floor Edison Phone Broad 152123

BRANCH 122 MONROE STREET CHICAGO ILL
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THIS m WILL BE

ONE OF Li PRICES

Severe Declines on Produce
Market to Wash

ingtons Birthday

According to local mark mss Wa
ington birthday will be f tt t9 cl by
a severe decline of prices in all pro-
duce This will be the result of the
market being closed today and tomor
row during which a heavy swppty wiU
accumulate and will co Warably over-
balance demand

Not only Is It expected that prices
will go down on eggs but on pooltr
live stock and vegetables as well
This will give rise in aU probability
to a very unstable market for several
days as It will require some time for
supply and demand to again adust
themselves on a normal basis

From all Indications the present k
will be a good one from the standpoint
of the retail buyer and the house-
keeper With the exception of turkeys
and chickens there should be no cur-
tailment of supply in any division of
the market It Is believed that but
ter will sell again at 31 cents and that
eggs will not go higher 2S or icents at the most

While the pest week witnessed liberal
receipts of veal and POCk the present-
one promises to be a still better one in
this respect The sale yesterday bv
Henry E Weaver of two steers weigh-
ing more than i W pounds each ct IV
cents a te sun resulting in con
siderable comment on market theprice being far in advance of the av-
erage quotation on beeves It is be
lieved that the average price this veelc
will not exceed cents

Florida oranges will probably becomehigher as their te abo t ex
Otherwise no changes are

looked for in fruit Vegetables will
gradually become weaker with pota
toes taking the lead In this respect

THIEVES TOOK 1650-
A report was made to the police to

day that thieves entered the store or
Alexis Toggs 496 Twelfth street north
west and stole 1659 from the cash
drawer The used a duplicate
key

FINANCIAL

Hull Copper Gold
Amparo 75 Banker 34 T
Baxter Royalty 012 Chisna 0-

JDin o Cone Snowstorm 0
Wellington Breck 07 Goldon Rod

CAPUZAYA Bar American Duchess O L
gain 14 Ash Rapids Gold

Lucky Boys Can Badger Zinc
ada 10 Cons Zinc

PhifeL 3Js Exp Boston Canada Oil
Blue G Can Brooklyn GOd

ada 48 Bullfrog Keysto e
Sliver Bird Cobalt M Bullfrog
MWas M M JK OoWfleld
Keystone Red 06 Nevada GoMHehte
Twin Mt M iL 04 Cobalt Sliver
Bullfrog 3C Sya M Holoooab Auto Eng
Baxter Royalty 05 DIXOn Trans 7 pfd
Bullfrog 10
Luella M M g GoWfleW Bulldog
Goldlield Ledge 68 N A
Rawhide Metals 35 GoW
SAX FELIPE 10 Redemption
Empire Mint ft Santa Kits Coppor
Am Window Glass Superior Gold

Machine pfd 3CO 3 Mx
GIPSY QUEEX GotdAeM FoctBw

CONS 05-

KJn Bee M 3C 7Cot Mutual fc
St Ives L Codd 5
Cobalt Idaho

Send for my big list
WM R STACKHOUSE

370 Bourse Bldg Philadelphia Pa

Marconi TV rt England rar nt Co
Marconi Wireless America

Marconi Virel ss
United Wireless

tad other TTnllst and Inactive Securi-
ties BOUGHT and SOLD

Send for Special Price List

C F SESINGERDe-
aler in UNLISTED SECURITIES

Real Estate Trust Buildlnr Philadelphia
Established

y Under U S Treasury Supervision

You Want Safety
Its the one thing which jg

every bank depositor desires
above all things J

3J We believe that the stand-
ing of our various oftkers
and directors enables us to J
guarantee to depositors the

g highest of moral
w safety g

We Solicit Your Account J
I Home Savings Hank 1

7th St and Mass Ave N W j
jg Branches-
v 7th and H Sts N E

3 436 7th St S W

The Safest Investments
those that do set fluctuate duriBg dis-

turbed aditiou3 oC the or stock mar
keta First deed of trust ftzst mort
tares secured on real estate la til-
Dlethlct of Columbia constitute sat edgo

sot depend ib
financial responsibility or Individuals or cor-
porations for their and are exeiaj
from as personal property We 013
supply such Investments la amounts rrotn S5

upward Send ror booklet Coaceraiai
Loans Investments

Swartzeli Rheem
Hensey Co

727 16th St N 11

Capital 1000000 Surplus

issued direct on the prin
cities of the world

Exchange bought and sold
Letters of Credit Issued
Money transmitted by cable
Stocks and Bonds and sold
Investments and Collections made
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